Page 387

time to such reasonable periodic, special, and
other examinations by the Commission, or any
member or representative thereof, as the Com-
mission may prescribe. The Commission, after
notice and opportunity for hearing, may pre-
scribe the account or accounts in which particu-
lar outlays, receipts, and other transactions
shall be entered, charged, or credited and the
manner in which such entry, charge, or credit
shall be made, and may require an entry to be
modified or supplemented so as properly to show
the cost of any asset or any other cost.

(g) Submission by holding company or subsidi-

ary to examination by holders of securities

It shall be the duty of every registered holding
company and of every subsidiary company
thereof and of every affiliate of a company inso-
far as such affiliate is subject to any provision
of this chapter or any rule, regulation, or order
thereunder, to submit the accounts, cost-ac-
counting procedures, correspondence, memo-
randa, papers, books, and other records of such
holding company, subsidiary company, or affili-
ate, as the case may be, to such examinations,
in person or by duly appointed attorney, by the
holder of any security of such holding company,
subsidiary company, or affiliate, as the case
may be, as the Commission deems necessary or
appropriate in the public interest or for the pro-
tection of investors or consumers.

(h) Submission by mutual service companies and
persons engaged in rendering service to ex-
amination by other companies

It shall be the duty of every mutual service
company, and of every affiliate of a mutual serv-
ice company, and of every person whose prin-
cipal business is the performance of service,
sales, or construction contracts for public-util-
ity or holding companies, insofar as such affili-
ate or such person is subject to any provision of
this chapter or any rule, regulation, or order
thereunder, to submit the accounts, cost-ac-
counting procedures, correspondence, memo-
randa, papers, books, and other records of such
mutual service company, affiliate, or person to
such examinations, in person or by duly ap-
pointed attorney, by member companies of such
mutual service company and by public-utility or
holding companies for which such person per-
forms service, sales, or construction contracts
as the Commission deems necessary or appro-
priate in the public interest or for the protec-
tion of investors or consumers.

(i) Uniform methods for keeping accounts; power
of Commission to prescribe

The Commission, by such rules and regula-
tions as it deems necessary or appropriate in the
public interest or for the protection of investors
or consumers may prescribe for persons subject
to the provisions of subsections (a), (b), (¢), or
(d) of this section uniform methods for keeping
accounts required under any provision of this
section, including, among other things, the
manner in which the cost of all assets, whenever
determinable, shall be shown, the methods of
classifying and segregating accounts, and the
manner in which cost-accounting procedures
shall be maintained.

(Aug. 26, 1935, ch. 687, title I, §15, 49 Stat. 828.)

TITLE 15—COMMERCE AND TRADE

§79q

TRANSFER OF FUNCTIONS

For transfer of functions of Securities and Exchange
Commission, with certain exceptions, to Chairman of
such Commission, see Reorg. Plan No. 10 of 1950, §§1, 2,
eff. May 24, 1950, 15 F.R. 3175, 64 Stat. 1265, set out under
section 78d of this title.

§ 79p. Misleading statements, penalty; rights and
remedies additional to those existing under
other laws

(a) Any person who shall make or cause to be
made any statement in any application, report,
registration statement, or document filed pursu-
ant to any provision of this chapter, or any rule,
regulation, or order thereunder, which state-
ment was at the time and in the light of the cir-
cumstances under which it was made false or
misleading with respect to any material fact
shall be liable in the same manner, to the same
extent, and subject to the same limitations as
provided in section 18 of the Securities Ex-
change Act of 1934 [15 U.S.C. 78r] with respect to
an application, report, or document filed pursu-
ant to the Securities Exchange Act of 1934 [15
U.S.C. 78a et seq.].

(b) The rights and remedies provided by this
chapter, except as provided in section 79q(b) of
this title, shall be in addition to any and all
other rights and remedies that may exist under
the Securities Act of 1933, as amended [15 U.S.C.
T7a et seq.], or the Securities Exchange Act of
1934 [15 U.S.C. 78a et seq.], or otherwise at law or
in equity; but no person permitted to maintain
a suit for damages under the provisions of this
chapter shall recover, through satisfaction of
judgment in one or more actions, a total
amount in excess of his actual damages on ac-
count of the act complained of.

(Aug. 26, 1935, ch. 687, title I, §16, 49 Stat. 829.)
REFERENCES IN TEXT

The Securities Exchange Act of 1934, referred to in
subsecs. (a) and (b), is act June 6, 1934, ch. 404, 48 Stat.
881, as amended, which is classified generally to chap-
ter 2B (§78a et seq.) of this title. For complete classi-
fication of this Act to the Code, see section 78a of this
title and Tables.

The Securities Act of 1933, referred to in subsec. (b),
is act May 27, 1933, ch. 38, title I, 48 Stat. 74, as amend-
ed, which is classified generally to subchapter I (§77a et
seq.) of chapter 2A of this title. For complete classifica-
tion of this Act to the Code, see section 77a of this title
and Tables.

§79q. Officers and directors

(a) Statement of ownership of securities; duty to
file

Every person who is an officer or director of a
registered holding company shall file with the
Commission in such form as the Commission
shall prescribe (1) at the time of the registration
of such holding company, or within ten days
after such person becomes an officer or director,
a statement of the securities of such registered
holding company or any subsidiary company
thereof of which he is, directly or indirectly, the
beneficial owner, and (2) within ten days after
the close of each calendar month thereafter, if
there has been any change in such ownership
during such month, a statement of such owner-
ship as of the close of such calendar month and
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